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E.O. 11652: N/A 

TAGS:EINV 

SUBJECT: OPIC DELAYS IN CURRENCY CONVERSION 
REF: (A) NAIROBI A-42 (5/24/74), (B) NAIROBI 1120 (2/6/75) 

1. OPIC NEEDS CURRENT INFORMATION ON AVERAGE TIME CURRENT- 
LY BEING EXPERIENCED BY INVESTORS IN PROCESSING OF APPLI- 
CATIONS FOR CONVERSION OF KENYA SHILLINGS INTO DOLLARS FOR 
REMITTANCE OF EARNINGS. PRINCIPAL AND INTEREST PAYMENTS, 
ROYALTIES AND FEES. 

2. PFIZER CORP APPLICATION INDICATES TIME APPROXIMATELY 
TWO MONTHS. 

3. WOULD ALSO APPRECIATE SUMMARY OF ANY CHANGES ON CURR- 
ENT GOK PRACTICES WITH RESPECT TO REPATRIATION OF PROCEEDS 
DERIVED FROM APPRECIATION, AS REPORTED REF (A). KISSINGER 
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